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  Other Markets: Level & (% YTD) 

 ASIA: CHINA Shanghai:  3,950 (+18%)               

 JAPAN Nikkei 225: 49,300 (+24%) 

 EUROPE: UK FTSE: 9,646 (+18%)           

 GERMANY DAX:  24,240 (+22%)                 

 USA: Dow Jones: 47,207 (+11%)  

NASDAQ Composite: 23,205 (+20%)           

 GOLD:  $4,111.59 (+57%) 
SILVER: $48.69 (+68%)                               
BRENT OIL:  65.94 (-12%)                        

 

Close: 

 

       Index    Indian Currency; Level & (%YTD) 

24 Oct 2025 
  Level Pts Chg- 

Day 
% Chg     
YTD 

   

 
INR  ₹ / USD $1= Rs87.82 (-2.6%) 

INR  ₹ / GBP £1= Rs116.94 (-8.8%) 

INR  ₹/  EUR    €1=   Rs102.12 (-14.5%) 
 

SENSEX 30    84,212 -345 +   7.6%      
NIFTY 50     25,795 -  96 +   8.6% 

2.9% 
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Hyundai Motor will invest $5 billion to expand manufacturing and 
R&D in India, highlighting the nation’s rising attraction as the 
world’s third-largest auto market. The South Korean automaker 
aims to boost annual output by one-third to 1.1 million vehicles by 
2030, while unveiling 26 new models, including its first India-
specific hybrid and the debut of its luxury Genesis brand. “India isn’t 
just important to Hyundai’s global strategy. India is Hyundai’s global 
strategy,” said CEO José Muñoz, emphasising the country’s pivotal 
role in the company’s global ambitions. The investment is 
projected to generate $11 billion in revenue by 2030, making India 
Hyundai’s second-largest market after the U.S. 

Hyundai Motor, which entered India in 1996 betting on its 
attractive market potential, has already invested $5 billion in the 
country. Once India’s second-largest automaker after Maruti 
Suzuki—with hits like the Creta and Venue SUVs—Hyundai has seen 
its market share slip to below 14% from a peak of 18%, amid 
intensifying competition from homegrown rival Mahindra & 
Mahindra, which has overtaken it this fiscal year. Now, with a fresh 
$5 billion infusion, Hyundai aims to reclaim momentum, targeting a 
15% domestic market share and positioning India as its global 
export hub, with 30% of local production bound for overseas 
markets by 2030. The renewed push highlights Hyundai’s long-
term faith in India’s role as a key player in its global strategy. 

The United States has tightened sanctions on Russia over its war 
in Ukraine, with Washington’s latest measures targeting Russian 
oil giants Lukoil and Rosneft. The U.S. has given firms until 
November 21 to end transactions with the sanctioned producers. 
Reliance Industries Ltd, India’s top buyer of Russian crude, said it 
will comply with Western sanctions while sustaining ties with 
current suppliers. Reliance, which runs the world’s largest refining 
complex in Jamnagar, Gujarat, has a long-term contract to import 
nearly 500,000 barrels per day from Rosneft. The new curbs 
emphasise Western efforts to choke off Moscow’s oil revenues. 
U.S. President Donald Trump has urged India, the EU, and NATO 
allies to scale back Russian imports to accelerate an end to the 
Ukraine conflict through economic pressure. 

Trade negotiations between the United States and India have 
stretched for months, stalled by disagreements over energy and 
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agriculture. Washington’s imposition of a punitive 25% tariff in 
August—lifting total duties on Indian goods to 50%—followed New 
Delhi’s continued purchases of discounted Russian oil. A 
breakthrough remains elusive, with the U.S. pressing India to open its 
politically sensitive agricultural sector, a move that could endanger 
the livelihoods of millions of farmers central to Prime Minister 
Narendra Modi’s voter base. Modi will attend the ASEAN summit in 
Kuala Lumpur virtually, ruling out an in-person meeting with U.S. 
President Donald Trump and signalling limited progress. However, 
India’s Mint newspaper reported on Wednesday that both sides 
were nearing a deal to trim U.S. tariffs on Indian imports to around 
15–16%, contingent on compromises over energy and farm trade. 

India has unveiled draft rules requiring artificial intelligence and 
social media companies to clearly label AI-generated content, 
echoing similar efforts in the EU and China. Under the proposal, 
visuals must display markers covering at least 10% of their surface, 
while audio clips must feature labels during the first 10% of playback. 
Platforms such as OpenAI, Meta, X, and Google would also need to 
secure user declarations confirming whether uploaded material is AI-
generated and implement technical safeguards to detect and verify 
compliance. The Ministry of Electronics and IT said the rules aim to 
“ensure visible labelling, metadata traceability, and transparency for 
all public-facing AI-generated media.” The government has invited 
feedback from industry and the public by November 6, signalling a 
tightening global push to combat deepfakes and misinformation 
through clearer digital accountability. 

India’s government warned that the misuse of generative AI to 
spread misinformation, impersonate individuals, or manipulate 
elections poses mounting risks in a nation of nearly a billion internet 
users. In a diverse country where fake news can ignite communal 
tensions, officials are alarmed by deepfake videos surfacing during 
elections. The proposed rules would compel AI platforms to embed 
automated labelling systems marking AI-generated content at 
creation, aiming to curb digital deception. India’s growing 
prominence as a major AI market adds weight to the move. OpenAI 
CEO Sam Altman said in February that India is the company’s 
second-largest market by user numbers, which have tripled over the 
past year, highlighting the technology’s rapid adoption. And its 
potential perils. 
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Background to the 30-year journey of the India Reports: 

• The first India Report was authored by Deepak Lalwani, at the request of the then Indian High Commissioner (Ambassador) to the 
U.K., Dr L.M. Singhvi, for a key investor meeting. 

• The meeting took place on 6 March 1995, in the Mahatma Gandhi Room at the Indian High Commission in London. 

• Over the span of three decades, the India Report has expanded its global reach and is now read across five continents.  

• More than 1,000 reports have been published, continuing to provide a succinct, independent, non-political and objective view of 
India’s evolving macroeconomic landscape. 

• The report is followed by a wide range of readers, including family office investors, institutional investors, hedge funds, high-net-
worth investors, governments, chambers of commerce, as well as trust companies, lawyers, accountants, businessmen and media 
outlets, both in TV and print. 

• The India Report is possibly the longest-running independent research on India's economy which has been curated consistently by 
the same individual, Deepak Lalwani, for 30 years. 

• Deepak Lalwani has continued his work out of passion, driven by a deep sense of gratitude to contribute to both his country of 
adoption, the U.K., and his country of origin, India.    

 

 

 

 

 

 

 

         FORTHCOMING EVENT:  INDIAN INSTITUTE OF DIRECTORS,  2025 ANNUAL LONDON GLOBAL CONVENTION 

        Title: Boards in an Unpredictable World: Navigating Geopolitical Shifts, Climate Crises & Technological Disruptions   

• 4-5 November 2025:     Global Convention at Hotel Montcalm, Marble Arch, London W1H 7TN 

• 6 November 2025:         High profile business lunch at House of Lords, Westminster  

• 7 November 2025:         Special session at the University of Westminster 

                       https://www.iodglobal.com/upcoming-events/details/london-global-convention-2025   

 

Excellent networking event providing an opportunity to meet senior executives of companies and government officials from 

India, the UK and other countries.  

• Dinner and Golden Peacock Awards for Corporate Governance and Sustainability on 4 November 2025  

• High profile global speakers covering Corporate Governance and Sustainability 

• Please contact and book directly with IOD (India) using the link above  

or enquiries to Mr Sushil Kumar, General Manager Conferences, IOD (India) : sushil@iodglobal.com  

• Lalcap Ltd’s role is only as a supporter of the Indian IoD.                                                                        

 

 

https://www.iodglobal.com/upcoming-events/details/london-global-convention-2025
mailto:sushil@iodglobal.com
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DISCLAIMER 

This report is solely for knowledge purposes and does not constitute investment advice and should not be construed as an advertisement, 
solicitation, invitation or inducement to buy or sell securities in any jurisdiction. Lalcap Ltd does not offer a share dealing service or offer 
investment advice. Readers should make their own investment decisions or seek appropriate professional advice. Nothing in this report 
constitutes a representation that any investment strategy or recommendation contained herein is suitable or appropriate to a recipient’s 
individual circumstances or otherwise constitutes a personal recommendation to lead to or enable any transaction. The past is not 
necessarily a guide to future performance. The value of securities and the income arising from them can fall as well as rise and investors 
may get back less than they originally invested. The information contained here has been obtained from sources which Lalcap Ltd believes 
to be reliable. The Company does not warrant that such information is accurate or complete. All estimates and prospective figures quoted 
are forecasts and not guaranteed. Opinions included in this report reflect the Company’s judgement at the time of presentation and are 
subject to change without notice. If the investment(s) mentioned in this report are denominated in a currency different from the currency 
of the country in which the reader is a resident, the recipient should be aware that fluctuations in exchange rates may have an adverse 
effect on the value of the investment(s). If you are in or have inadvertently or indirectly received this report within a jurisdiction where 
the contents may be regarded by local securities exchange authorities as regulated information or investment advice, you should delete 
the report immediately and inform Lalcap of receipt. The company is not responsible for the suitability of any securities for any purpose, 
investment or otherwise. Lalcap assumes no fiduciary responsibility or liability for any consequences financial or otherwise arising from 
trading in securities if opinions and information in this document are relied upon. Full disclaimer available on website at www.lalcap.com        
Published by / copyright: LALCAP, 2025  

REGISTERED OFFICE: LALCAP LTD, 124 CITY ROAD, LONDON EC1V 2NX, U.K.                REGISTERED IN ENGLAND NO: 07245357 
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